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Key Highlights 
 

 Sales & Revenues were lower due to low oil prices 

 Overall margins improved 

 JIIPE project is progressing in terms of getting the industrial land ready for delivery and the project for  
delivering captive electricity have commenced 

 
 
JAKARTA, 26th July 2016 – PT AKR Corporindo Tbk (IDX ticker code: AKRA.IJ) reported its unaudited consolidated financial 
statements for the 6 months of 2016 with net profit after tax of Rp 586 billion, slightly lower than Rp 605 billion reported 
during the same period last year. The company reported strong sequential growth in profits with net profit of Rp 330 billion 
in Q2’16, which is higher by 29% compared to Rp 255 billion reported in Q1’16.  
 
Consolidated gross revenues during 6 months is Rp 7,368 billion in 1H’16 compared to Rp 10,273 billion in 1H’15. The 
Company’s Sales and Revenues grew 6% to Rp 3,796 billion in Q2’16 compared to Rp 3,572 billion in Q1’16. Consolidated 
revenues were impacted during 1H’16 due to the lower petroleum selling prices.  
 
The Company reported higher margins during the 6 months with 1H’16 gross margin of 13.7%, operating margin of 10.4% 
and net margin of 8.0%. 
 

Table 1. Highlights of Unaudited Consolidated Statement of Income 
(Rp billion) 

 

1H'16 1H'15 % Q2'16 Q1'16 %

Sales and Revenues 7,368 10,273 (28%) 3,796 3,572           6%

Cost of Sales and Revenues (6,359) (9,124) (3,229) (3,130)          

Gross Profit 1,009 1,149 (12%) 567 442 28%

Gross margin (%) 13.7% 11.2% 14.9% 12.4%

Operating Profit 770 789 (2%) 441 327 35%

Operating margin (%) 10.4% 7.7% 11.6% 9.2%

Profit before tax expense 740 782 (5%) 425 314 35%

Tax expense (121) (152) (66) (55)

Profit for the period 619 630 (2%) 359 259 38%

Non-controlling interests (33) (25) (29) (4)

Profit for the period 

attributable to equity holders 

of the parent entity

586 605 (3%) 330 255 29%

Net margin (%) 8.0% 5.9% 8.7% 7.1%

YoY Performance QoQ Performance

 
 
The Earnings Per Share (“EPS”) for the first 6 months of 2016 is Rp 146.9 per share (annualized at Rp 293.7 per share) 
compared to EPS of Rp 261.9 per share during FY2015.  
 
 
 
 

 

AKRA 1H16 Net profit of Rp 586 billion, better performance in Q2’16 
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Consolidated revenue of the company during 1H16  of Rp 7,368 billion comprises of Trading & distribution segment revenue 
of Rp 6,536 billion , Manufacturing segment revenue of Rp 301 billion , Logistic segment revenue of Rp 360 billion and 
Industrial estate segment revenue of Rp 170 billion.  
 
Trading & distribution segment revenues were lower due to low oil prices; however oil price have started to recover in Q2’16 
positively impacting sales revenues. Also sales of basic chemicals was slightly lower in 1H’16 due to weak consumer industrial 
demand for basic raw materials compared to the same period last year.  
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The Company’s subsidiary PT BKMS which is developing the industrial estate in JIIPE has recognized land sales revenue of Rp 
170 billion during 1H’16 compared to Rp 128 billion during 1H’15.  
 
The company has reported an overall improvement in quarterly profits with gross profits growing 28% to Rp 567 billion in 
Q2’16 vs. Rp 443 billlion in Q1’16 and operating profits growing 35% to Rp 441 billion in Q2’16 from Rp 328 billion in Q1’16.  
 
Commenting on the financial results, President Director Mr Haryanto Adikoesoemo said “We are happy to report a strong 
performance during Q2’2016 with sequential profit growth of 30%. The rebound in oil prices has helped to improve margins, 
while the demand for petroleum products in industrial sectors continue to be weak due to low commodity prices. With the 
removal of subsidies for gasoline, AKR introduced AKRA RON92 gasoline product through select petrol stations in Java in 
2016”. 
 
“In terms of the progress with our JIIPE integrated industrial & port estate, we are on track to deliver the industrial estate 
land to our customers and we have also commenced project for delivering captive electricity to our tenants which we are 
aiming to complete the stage 1 (23MW) by June 2017. The seaport in JIIPE started operations from January 2016 and is 
already handling mid to large size vessels in Manyar port. Our focus will remain clear in reducing logistics cost while 
delivering value proposition to our customers” said Haryanto.  
 
Financial Position 
 
Total assets of the Company as at 30th June 2016 is Rp 15,383 billion while the total liabilities is Rp 7,439 billion. Net equity 
attributable to the equity holders of the parent company is Rp 7,944 billion.  
 
Net gearing of the company remains low at 0.40x as at 30th June 2016 while its Return on Asset improved to 7.6% during 
1H’16 compared to 6.8% in 2015.  
 
 
 
 
 
 
 
 
 

Source: Internal R 
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Table 2. Balance Sheet as at 30th June 2016 and 31st December 2015  
(Rp billion) 

 
 
Financial Ratios 

Table 3. Financial Ratios 

UOM 6M16 6M15

Profitability

Gross margin % 13.70% 11.21%

Operating margin % 10.45% 6.83%

Net margin % 7.95% 5.23% 

Balance Sheet Ratios *

Return On Asset % 7.61% 6.80%

Return On Equity % 18.35% 18.00%

Total asset turnover x 1.0 1.3

Receivable period days 73 64

Inventory period days 26 20

Payable period days 76 72 

Leverage

Current ratio x 1.63 1.58

Asset / equity x 1.94 2.09

Net gearing x 0.40 0.35  
 
The full financial statements are available to download from the Company’s website at http://www.akr.co.id/  
 
 
Haryanto Adikoesoemo 
PT AKR Corporindo Tbk 
 
 
 
 
 
 
 
 
 

http://www.akr.co.id/
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PT AKR Corporindo Tbk 
 
PT AKR Corporindo Tbk (the Company) was formally established in Surabaya in 1977 and was listed on the Indonesian Stock Exchange in 1994. 
The Company is Indonesia’s leading integrated supply chain solutions provider and largest private sector distributor of petroleum and basic 
chemicals. The Company is also the first private company appointed by the Government of Indonesia to distribute subsidized petroleum. The 
Company is a renowned provider of logistics and infrastructure with areas of operations encompassing Indonesia and China. Through a number 
of subsidiaries it governs, the Company also operates in the areas of logistic services, manufacturing and coal mining and trading. 
 
 
Java Integrated Industrial Port Estate 
 
Java Integrated Industrial Port Estate (“JIIPE”) is a project that is designed to be one of the largest integrated industrial, residential and deep sea 
port estates with development area totaling 2,933.3 ha. This project through PT Berkah Kawasan Manyar Sejahtera (“BKMS”) will develop the 
industrial estate, while its sister company PT Berlian Manyar Sejahtera (“BMS”) will handle the sea port operations and PT AKR Land Development 
(an affiliate of AKR) will develop the residential estate. AKR indirectly owns 60% of the company through UEPN, while Pelindo III indirectly owns 
40% through BJTI. 
 
JIIPE aims to become a strategically-located industrial estate, complete with supporting facilities and infrastructure. In addition to a deep water 
port in the complex, the location has direct access to the major toll road network that connects most cities in East Java, arterial road, railway 
system and air transport access (Juanda International Airport). The estate is also located 30 kilometers from the city of Surabaya, the second 
largest city in Indonesia. According to the master plan, the total area of the industrial estate is 1,761 ha. 
 
 
Disclaimer 
 
This communication is solely for the addressee(s) and may contain confidential or privileged information. This publication does not have regard 
to specific investment objectives, financial situation and the particular needs of any specific person or entity who may receive this report. 
Accordingly, neither we nor any of our affiliates nor persons related to us accept any liability whatsoever for any direct, indirect or consequential 
losses or damages that may arise from the use of information or opinions in this publication. Many factors, including those discussed more fully 
elsewhere in this release and in PT AKR Corporindo Tbk or its affiliates' filings with the respective regulatory authorities particularly their 
quarterly financial statements, annual reports, corporate presentations as well as others, could cause results to differ materially from those 
stated. Opinions expressed may be subject to change without notice. 
 


