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JAKARTA, 11th Oct 2016  
 
Credit rating agency PEFINDO has affirmed its “idAA-“ rating for PT AKR Corporindo (AKRA) and its Bond. However the rating 
outlook is revised to “positive” from “stable” in anticipation of potential improvement in the Company’s capital structure 
and cash flow protection measures along with the result of optimal cost management in its fuel distribution business as well 
as potential higher revenue from the land sales of its industrial estate, without incurring any significant debt incurred by the 
Company. 
 
The rating reflects following 

 Steady demand for fuel in Indonesia 

 Company’s extensive logistic infrastructure network 

 Strong cash flow protection & liquidity 
 
The above strengths are partly offset by risks related to further development in the industrial estate and exposure to risk of 
downturn in the mining sector . 
 
The full press release can be downloaded from Company’s website : http://www.akr.co.id/gcg (Bond Information) 
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About PT AKR Corporindo Tbk. 
 
PT AKR Corporindo Tbk 
 
PT AKR Corporindo Tbk (the Company) was formally established in Surabaya in 1977 and was listed on the Indonesian Stock Exchange in 1994. 
The Company is Indonesia’s leading integrated supply chain solutions provider and largest private sector distributor of petroleum and basic 
chemicals. The Company is also the first private company appointed by the Government of Indonesia to distribute subsidized petroleum. The 
Company is a renowned provider of logistics and infrastructure with areas of operations encompassing Indonesia and China. Through a number 
of subsidiaries it governs, the Company also operates in the areas of logistic services, manufacturing and coal mining and trading. 
 
 
Java Integrated Industrial Port Estate 
 
Java Integrated Industrial Port Estate (“JIIPE”) is a project that is designed to be one of the largest integrated industrial, residential and deep sea 
port estates with development area totaling 2,933.3 ha. This project through PT Berkah Kawasan Manyar Sejahtera (“BKMS”) will develop the 
industrial estate, while its sister company PT Berlian Manyar Sejahtera (“BMS”) will handle the sea port operations and PT AKR Land Development 
(an affiliate of AKR) will develop the residential estate. AKR indirectly owns 60% of the company through UEPN, while Pelindo III indirectly owns 
40% through BJTI. 
 
JIIPE aims to become a strategically-located industrial estate, complete with supporting facilities and infrastructure. In addition to a deep water 
port in the complex, the location has direct access to the major toll road network that connects most cities in East Java, arterial road, railway 
system and air transport access (Juanda International Airport). The estate is also located 30 kilometers from the city of Surabaya, the second 
largest city in Indonesia. According to the master plan, the total area of the industrial estate is 1,761 ha. 
 
 
Disclaimer 
 
This communication is solely for the addressee(s) and may contain confidential or privileged information. This publication does not have regard 
to specific investment objectives, financial situation and the particular needs of any specific person or entity who may receive this report. 
Accordingly, neither we nor any of our affiliates nor persons related to us accept any liability whatsoever for any direct, indirect or consequential 
losses or damages that may arise from the use of information or opinions in this publication. Many factors, including those discussed more fully 
elsewhere in this release and in PT AKR Corporindo Tbk or its affiliates' filings with the respective regulatory authorities particularly their 
quarterly financial statements, annual reports, corporate presentations as well as others, could cause results to differ materially from those 
stated. Opinions expressed may be subject to change without notice. 
 


